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Abstract

This academic article aims to study the paradigm of urban economy that has been transformed into an
innovation-based approach for sustainability and ecological balance by analyzing the relationship between
economic growth and sustainable environmental management in the context of the city. The study, analysis,
synthesis, literature review, and case studies from cities that have successfully applied innovation for
sustainability along with their economic development are conducted: 1) Copenhagen, Denmark 2) Singapore
and 3) Amsterdam, Netherlands. The study also examines the development of urban economy that can be
carried out alongside environmental conservation.

The results of the study found that the new paradigm of urban economy is the application of the
concepts of sustainable development, circular economy, green economy, and the concept of innovation and
smart technology. These concepts are then synthesized to be useful for public policy design guidelines to
reduce the imbalance between economic development and ecological balance. These can be implemented
in the following ways: (1) Establish concrete policies and strategies; (2) Create systematic waste and air pollution
management; (3) Develop a mass transit system that is connected and comprehensive; (4) Promote the
participation of the public, government, and private sectors and (5) Support the efficient use of technology and

innovation.

Keywords: Urban economy / Innovation for sustainability / Ecological balance / Circular economy
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